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The development of innovative activity of economic
entities is one of the main objectives of the state policy.
State instruments for support and development of
innovation activity should provide support at all stages
of the innovation life cycle, from idea generation to
successful commercialisation of innovative products, and
the maximum effect will be achieved only taking into
account the integration of all participants of the
innovation process - from scientists and entrepreneurs-
innovators to venture funds and innovative enterprises.
The innovation economy, based on scientific knowledge
and intellectual potential, is able to ensure the expanded
reproduction of knowledge-intensive gross product of
both the region and the country as a whole.

The development of innovation processes is impossible
without the generation of new ideas, knowledge, project
initiation at the initial stages of the innovation cycle, and
without the use of venture capital investments at the final
stages. This problem is most difficult to solve in the
regions, due to significant differences in their socio-
economic development, level of competence of scientific
schools, sectoral specifics, level of concentration of
industrial potential, including due to insufficient
Justification of the directions of further development of
regions - innovation leaders. In order to support sub-
processes related to resource provision, regional
authorities can, on the basis of budgetary resources, form
innovation infrastructure institutions, such as: business
incubators,  business  accelerators, seed funds,
technoparks, etc.; finance various innovation projects;
invest in the development of human and intellectual
capital - in education, for training personnel in
innovation — management,  breakthrough  scientific
technologies, in the part of personnel training of the
highest level.

At the same time, we need a promising model of long-
term innovation development, which implies a gradual
transition from state to market-based instruments of
development and support of innovation activity,
including innovation infrastructure functioning on

market conditions.
Keywords: innovation — processes,
programmes, support, region, development

government

Introduction. At present, state support for in-
novation is caused by the weakening of the innova-
tion market and market-driven innovation infra-
structure due to Russian aggression. Consequently,
there is an inability of the market to fulfil the func-
tions of continuous promotion of an innovation pro-
ject through all stages of its life cycle. Moreover, the
availability of state support is characteristic not only
of our country, but also of many other countries, in-
cluding those in the group of innovation leaders.
State programme-targeted management is actively
used for these purposes in our country and abroad
[4]. Socialisation of many industrialized countries is
observed, when large projects are implemented for
state support, the ultimate goal of which is not so
much to obtain the results of such projects in the
form of finished products or services, but the cumu-
lative solution of problems of socio-economic de-
velopment of specific regions and the country as a
whole.

Analysis of basic research and publications.
The issues of innovative economic development
and formation of the innovation system are not new.
The issues of legislative regulation of innovation ac-
tivity, consideration of the functions of the state to
stimulate and support the activities of enterprises
engaged in innovation activity are considered in the
works of numerous foreign and domestic scholars.
In the works of Amosha O., Bilopolsky M., Bovin
0., Voronko N., Galchynsky A., Datsiy O., Zhylian-
ska O., Zakharchenko V., Ilyashenko S., Karminsky
0., Lynch R., Motoriuk U., Mosiy O,
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Mukhamedyarov O., Pashuta M., Porter M., Reis-
berg B., Sukhorukov A., Fedulova L., Harrigan K.,
Cheberkus D., Shingur M., and many others paid at-
tention to the formation of favourable conditions for
the implementation of innovation activities within
the national framework, theoretical justification of
the need to use innovations and search for invest-
ments. Studies of the problems of introducing inno-
vations into the activities of enterprises in certain in-
dustries are almost absent.

The purpose of this article is to analyse the
level of state regulation of investment and innova-
tion activity in Ukraine, and to identify problems of
development of the innovation potential of indus-
trial enterprises.

Materials and results of the study. An im-
portant task for the state and individual regions as
investment entities is to create an attractive invest-
ment climate, ensure economic growth and improve
living standards. In turn, one of the forms of suc-
cessful investment activity is innovation, which is
carried out with the aim of introducing the achieve-
ments of scientific and technological progress into
production and the social sphere.

The generalisation of the regulatory frame-
work, expert, practical and scientific materials al-
lowed us to determine the following. The invest-
ment climate is a generalised set of social, eco-
nomic, organisational, legal, political and socio-cul-
tural relations that determine the attractiveness and
feasibility of investment. The concept of investment
climate includes a set of elements that foreign inves-
tors take into account when making decisions about
making investments. In addition, important factors
that adversely affect the investment climate and
cause a high risk of foreign investment are the pro-
tracted and inconsistent nature of market-based eco-
nomic reforms, legal, economic and political insta-
bility, imperfect financial, credit and tax systems,
and a high level of economic shadowing.

Creating a favourable investment climate is a
key task for the government, but not the only one,
as investors have long been competing with each
other for the right to invest in a "profitable" pro-
ducer who can set up their own business and make
it profitable. In other words, it is not enough to work
out the investment - it needs to be earned. Let us
present the main directions of state support of inno-
vation activity in the region. To identify the inte-
grated directions of public policy in the sphere of
innovation activity support it is necessary to con-
sider the innovation process, the necessary re-
sources for its implementation, products (services)
obtained in the course of the innovation process, the
results of innovation activity for the population of

the region, the role of regional authorities in inno-
vation processes, ways of organising budgetary pol-
icy in the sphere of innovation and their relationship
with market instruments of self-organisation of in-
novation processes [7]. Further, the innovation pro-
cess is analysed within the boundaries of its main
stages and phases: generation of ideas; technology
transfer; bringing innovative products (services) to
the market. The input of innovation processes are
ideas or orders, also the process can be initiated by
the market environment, scientist, entrepreneur, in-
itiative group, potential customers - commercial or
non-commercial organisations. Also, regional au-
thorities act as customers, providing state support to
the innovation process at this stage.

The output of the innovation process is the in-
novation product, which is the final fact in the inno-
vation activity, represented in the form of products
(services) both for final consumption and at the in-
termediate stage, as well as in the form of technolo-
gies. Innovative products are brought to the market
to be sold to final consumers. Consumers of innova-
tive products may be regional or state authorities.

The results of the use of innovative products
(services), implementation of innovative technolo-
gies are an increase in the standard of living, as well
as support from the regional authorities of innova-
tors-producers, which is reflected by analysing the
indicators of regional development. Improving the
quality of life of the population in the region can be
expressed in social, economic, environmental or
cultural character. Thus, the innovation product rep-
resents the direct output of the innovation process,
and its result is the indirect output.

In the implementation of innovation processes,
resources are used, in which three groups are distin-
guished [9]:

Group I - is represented by labour or human re-
sources;

Group II - represents financial resources;

Group III - represents infrastructure.

Each resource from these groups is provided by
the market environment: human resources are hired
in the labour market; financial resources function in
the financial market; infrastructure is reflected in
the market. market; infrastructure is reflected in the
real estate and services market.

To support the sub-processes related to re-
source support, the regional authorities can, based
on the use of budget funds, form innovation infra-
structure institutions, such as: business incubators,
business accelerators, seed funds, technoparks, etc.;
finance various innovation projects; invest in the de-
velopment of human and intellectual capital - in ed-
ucation, for training personnel in innovation
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management, breakthrough scientific technologies,
in the part for training of personnel of the highest
level.

Management of innovation activity of the re-
gion depends on the stages and stages of innovation
activity and is carried out in accordance with the
current legislation, legal acts and regulatory docu-
ments in the field of innovation regulation [2]. At
the stage of knowledge generation the process is
managed by universities and scientific organisa-
tions; at the stage of technology transfer - by cen-
tres, technoparks, venture funds; at the stage of pro-
duction expansion - by commercial organisations of
various scales from small enterprises to large corpo-
rations.

Regional authorities regulate innovation pro-
cesses through the formation of concepts of innova-
tive development of the region's territories, territo-
rial planning with the definition of innovative devel-
opment zones, the development of a specialised set
of measures or a programme for the formation of
specialised bodies for the implementation of inno-
vation policy.

It should be separately noted that nowadays re-
gional policy pays special attention to the develop-
ment of innovation infrastructure of the region, due
to "which the unification of efforts of state authori-
ties of all levels, organisations of scientific and tech-
nical, educational spheres of activity and the entre-
preneurial sector of the economy is provided in the
interests of accelerated use of achievements of sci-
ence and technology in order to implement strategic
national priorities of the country and the regional
economy's entry into the trajectory of innovative
growth" [4].

The policy of regions is aimed "at filling the
missing or underdeveloped links of infrastructure
support, organisation of their interaction, mainly fi-
nancial institutions and infrastructure elements of
regional innovation systems, which accumulate in-
vestment resources and form conditions for the mar-
ket promotion of innovations"[6].

The analysis of the innovation process sepa-
rately for each stage and each stage allowed us to
identify all participants in the innovation process.

The analysis of the innovation process sepa-
rately for each stage and each stage allowed to iden-
tify all participants of the innovation infrastructure
of the region.

At the stage of knowledge generation, the re-
gion is supposed to have a developed basic science
represented by a network of research institutes,
higher education institutions, laboratories, as well
as those elements of innovation infrastructure that
stimulate economic contractors to search for

innovative solutions and create conditions for their
generation.

At the stage of technology transfer or the initial
point of implementation of innovative projects, the
main element is fundraising - the search for sources
of project financing. The conditions for the imple-
mentation of this stage include analytical and tech-
nological base, as well as innovation infrastructure,
which provides bringing scientific developments to
their commercialisation, combining the structures
of technology transfer, expertise, consulting, infor-
mation and legal support.

At the final stage, when bringing innovative
products to the market, it is necessary to have highly
qualified personnel and high-tech material and tech-
nical base.

At the first stage of knowledge generation the
following stages are implemented: fundamental and
applied scientific research, creation of favourable
environment for innovation activity. The partici-
pants of the presented stage at these stages are: sci-
entists, scientific and pedagogical staff, research
staff; scientific, laboratory and production base [2].

As a result of innovation activity at all stages,
scientific schools are formed, intellectual property
objects are created and new, breakthrough ideas are
generated. Therefore, the effective implementation
of the innovation process requires the formation of
powerful scientific schools and scientific and pro-
duction base for scientific research.

At the next stage, the stages of technology
transfer are pre-seed, seed and venture stages. The
pre-seed stage requires effective interaction be-
tween science and entrepreneurship, with the crea-
tion of a team for the implementation of the innova-
tion project. A variant of interaction for the creation
of teams is the so-called co-working centres, which
represent a model of activity in which independent
and free participants use a shared space to organise
work, occupy an intermediate link between online
work from home and offline work in a separate of-
fice. In the process of formation and diagnosis of the
business model, "the project becomes interesting to
business angels (an individual or legal entity that in-
vests part of its own funds in innovative companies
of the earliest stages of development), which are the
main source of investment at this stage" [5].

An important participant of this stage is a men-
tor - a representative of the business community,
who has considerable experience in forming and
managing a company, who assists specific projects
in the formation of a business model, its preparation
for market entry, and the development of business
contacts. It is believed that a regional innovation
system should have at least five mentors per project.
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The accelerator is also a direct participant of
this stage of the innovative project implementation,
which is necessary for quick entry into the market,
providing the project with investment, infrastruc-
ture, information and expert support. Among the set
of participants of the pre-seed stage of the project it
is necessary to have a "packaging" organisation,
which forms a package of required documents, ma-
terial samples, digital data, justifying the possibili-
ties of the innovative project for investment or mo-
tivation of the consumer to buy the project or prod-
uct.

The main outcome of the pre-seed stage is the
development of a proven business model, by study-
ing the demand, needs and preferences of custom-
ers. Here it is important to carry out market re-
search, investigate customer segments, present your
positioning, identify problems that are solved by the
product to be developed, form order channels, sales
system, issues of protection from competitors, and
so on. These functions belong to popular and mass
crowdsourcing.

At the seed stage of the project, when a team
has already been established to implement the busi-
ness model, taking into account its testing, the main
participants are collaborative (prototyping) centres
and business incubators.

They are designed to provide consulting assis-
tance to the project teams, provide premises for their
functioning, as well as equipment and software for
prototyping purposes. It should be further noted
that seed funds have a large number of innovative
projects as their essential needs, information on the
leaders of these projects, availability of qualified la-
bour force. labour force.

The following venture stage predetermines that
the newly formed innovative enterprise will receive
investments from venture funds and will stay in the
technopark to develop technologies and create sam-
ples of innovative products.

At this stage, when bringing innovative prod-
ucts to the market, the first stage is analysed in more
detail - the stage of providing products to the mar-
ket, when the company does not yet have a sustain-
able profit, there is an increase in the number of cus-
tomers, the search for investment is carried out, the
staff of the company is recruited. The source of fi-
nancial resources are private equity and venture
capital funds. The final result of this stage is the cre-
ation of small-scale production of innovative prod-
ucts.

Conclusions and proposals. The develop-
ment of an effective innovation market requires the
implementation of a wide range of measures:
providing funding for priority areas of scientific

research, expanding sources of funding through spe-
cial purpose and venture capital funds, creating
mechanisms for government incentives for the ef-
fective use of private and foreign investment in
knowledge-intensive industries and priority scien-
tific and technological developments, reducing the
economy's import dependence, and expanding
forms of innovation market infrastructure (technol-
ogy parks, technopolises, business centres, etc.).
Measures to monitor the effectiveness of a regula-
tory act may include the collection and analysis of
statistical data and opinion polls, and the analyst
should always follow the basic principles of evalu-
ation.

State regulation is necessary to achieve the fol-
lowing socially important goals: protecting the
rights and freedoms of citizens; ensuring public
safety and protecting the life and health of citizens;
protecting the norms accepted in society; protecting
the environment; ensuring the collection of taxes,
fees and other mandatory payments; and promoting
the efficient operation of the market.

Thus, the synthesis of the above gives rise to
the following conclusions. Government regulation
of the investment climate in a country is of great im-
portance, but it is not decisive for each particular
enterprise. It is necessary to take into account all the
peculiarities of a particular enterprise. This should
be the direction of further research.
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Kmoc 10.1., ®omenxo J.B., Illu I'yamin Jlesiki acme-
KTH Jep:KaBHOI NiTPUMKHU iHHOBaNiliHUX mpoueciB y peri-
OHi.

Possumox innosayiiinoi disneHocmi cyo'ekmis eocnooa-
Pl06aHHA € OOHUM 3 OCHOGHUX 3A80AHb 0epIICAGHOI NONIMUKU.
Heporcasui incmpymenmu niompumxu ma po3eumky iHHo8ayili-
Hoi' disnbHocmi maroms 3a0e3newyeamu niIOMPUMKY HA 6CIxX
CMaoiax JHcummeso20 Yukny iHHosayil, 6i0 eenepayii ioei 0o
yeniwHoi Komepyianizayii iHHO8ayiliHOI NPoOYKYii, npuyomy
MAKCUMATLHO20 ehekmy 6yde 00CASHYmMO MINbKU 3 YPAXYEaH-
HAM iHmMezpayii 6Cix yYacHukie iHHO8ayiliHO20 npoyecy - 6i0
HayKogyie i nionpuemyie-inHogamopie 00 GeHUypHUX GonIig
ma iHHo8ayitiHux nionpuemcms. InHosayilina ekoHomiKa, wo
IPYHMYEMbCA HA HAYKOBUX 3HAHHAX MA IHMENeKMY albHOMY NOo-
menyiani, 30amna 3abe3newysamu posuwupene Gi0MeopeHHs
HAYKOMICIMKO20 8a108020 NPOOYKMY SIK pe2ioHy, max i Kpainu
6 YLIoMY.

Poszsumok inHosayilinux npoyecie Hemodciusuil K oe3
eenepayii Hogux ioeul, 3HaHb, THIYiaYii NPoexmie Ha NOYaAMKO-
8UX CAOIAX YUKTLY THHOBAYI, MakK i 0e3 BUKOPUCMAHHS 8EHY)-
PHUX ingecmuyiti Ha 3aéepulanvHux cmaodiax. Haiicknaoniue ye
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3A680aHHS BUPIULYEMBCA 8 PE2IOHAX, 36AHCAIOYU HA ICMOMHI 8i-
OMIHHOCTI 8 IXHbOMY COYIANbHO-EKOHOMIYHOMY PO3BUMKY, Di-
6HI KOMNemeHYill HAYKOBUX WKL, 2any3esiil cneyuiyi, pieHi
KOHYeHmpayii npoMucio6020 NOMeHyiany, 30Kpema depes He-
docmamue 06IPYHMYSAHHA HANPAMIE NOOATLULOZO PO3BUMKY
pecionis - innosayitinux nidepis. [qnsa niompumxu nionpoyecis,
nog'sz3anux i3 pecypcHum 3abesnevenusam, opeanu 61a0u peci-
OHY MOJICYMb, HA OCHOBI BUKOPUCTAHHS DIOOJICEMHUX KOWMIS,
Gopmyeamu incmumymu iHHOGaYIHOT IHGpacmpykmypu, siK-
om: GizHec-inkybamopu, 6izHec-akceiepamopu, nocieui ¢o-
HOU, MexHOnapKu mowjo, 30ilicHiogamu QIHAHCYBAHHS PI3HO-
MAHImMHUX IHHOBAYIUHUX NPOEKMIB; TH8eCMy8amu KOwmu 6 po-
38UMOK TIOOCHKO20 Ul IHMENEeKMYanbHO20 KAnimany - 8 0ceimy,
07151 ni020MOBKU NEPCOHANY 3 THHOBAYIHO2O MEHEONCMEHMY,
NPOPUBHUX HAYKOBUX MEXHONO2TH, Y HacmuHi ni020mogKu Kao-
Pi6 01 6UWOT WKOIU, 8 MOMY YUCTE 0151 RIO20MOBKU KAOPIE OISt
BULUX HABUANLHUX 3aKNA0I8, 8 MOMY HYUCA OIS GUUUX HABYA-
JIBHUX 3aK1A0I8, 8 2any3i IHHO8AYIIHOI 0C8imu.

Boownouac nompiona nepcnexmusna modenv 0oe2ocmpo-
K08020 iHHOBAYIIIHO20 PO3BUMKY, WO Nepeddayac nocmynosuil
nepexio 8i0 0epaHcagHUx 00 PUHKOBUX THCINPYMEHMIE PO3BUMKY
ma niompumku iHHO8AYIUHOI OiANbHOCMI, 6KIIOYHO 3 IHHOBA-
yitinowo  ingpacmpykmypoio, AKa QYHKYIOHYE HA PUHKOBUX
YMOBaXx.

Kniwouosi cnosa: innosayitini npoyecu, depaicagni npo-
2pamu, niOMpUMKa, pezioH, po36UMoK

Kuaroce KOais IropiBHa — 10KTOp €KOHOMIUHUX HayK, Tpode-
cop, 3aBigyBauka kadeapu obmiky i onomarkysanus CHY im.
B. ans.

®omenko [lenuc Bosogumuposuu — noxropanr CHY im. B.
Jans.

IIn I'yamun — acnipant CHY im. B. Jans

Crarrsa nmomana 19.05.2024.



